HLC: Explanation for the difference in the after-tax profit of quarter 2.2016 year on year and before and after review
On 20/07/2016, VINACOMIN – Ha Lam Coal Joint Stock Company explained the difference in the after-tax profit of quarter 2.2016 year on year and before and after review as follows:

1. The difference in the after-tax profit of quarter 2.2016 year on year

	Target
	Quarter 2.2015
	Quarter 2.2016
	Difference

	After-tax profit
	12,145,767,964
	11,151,557,053
	994,210,911


Reason:
Because of being partially affected by industry volatilities, consumption of goods was slow. The Company focused on reducing costs, controlling cash flow and promoting goods consumption when the market recovered to stabilize employees’ income and increase profit.

2. The difference in the after-tax profit of quarter 2.2016 before and after review

	Target
	Before review
	After review
	Difference

	After-tax profit
	15,868,343,927
	18,758,396,455
	2,890,052,528


Reason:

- In the financial statement, the Company allocated cost of tools and instruments and cost of big repair annually whereas the auditor allocated them monthly
